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Welcome to the Asian Luxury & Consumer 

Products Newsletter.  This publication 

was initiated to address the increasing 

M&A activity in the luxury and consumer 

sectors.  

 We are already seeing evidence of these 

trends in early 2011, with local 

distributors taking ownership stakes in 

Western brands.  Examples include 

Trinity acquiring Cerruti, and Peter Woo, 

whose companies are the longtime 

distributor of Ferragamo in Asia, taking 

an 8% stake in the company.  We are 

also seeing evidence of increased 

movement into China by foreign apparel 

brands at all ends of the spectrum.  

Luxury brands such as Chloe and 

Givenchy are increasing their existing 
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penetration into China, and brands like 

Gap are taking steps to enter the 

market. 

Business Development Asia (“BDA”) is 

an investment banking firm which 

advises on cross-border transactions in 

Asia, especially acquisitions, 

divestments, joint ventures and capital 

raising.   We have offices throughout 

Asia, the Middle East, Europe, and the 

US.  If you think that BDA’s services may 

be useful to you, or you would like to 

speak to a member of our Consumer & 

Luxury Goods Practice team, please 

contact us at one of our offices or email 

me at pdigiacomo@bdallc.com.   

 
Pau l  D iGiacomo 

Manag ing  D irector ,  

pdig iacomo@bda llc .com 

Fashion & Luxury 
 

Chloe, the French fashion label owned 

by Richemont, expects China to become 

the company’s biggest market in two 

years, and plans to expand from 10 

boutiques in China to 14 by the end of 

2011, including stores in the eastern city 

of Nanjing and the central city of Xi’an. 
February 25, 2011 

 

CLSA forecasts that China will become 

the world's largest market for luxury 

goods over the course of the next 

decade, accounting for 44% of global 

sales by 2020 from 15% today.   China is 

also forecasted to be the top buyer of 

luxury goods by 2015, according to a 

report by PwC.  February 16, 2011 

 

Everest Hectare, a Malaysian company 

involved in garment manufacturing, has 

acquired 50% of Hing Yiap Group for 

US$20m. Everest has subsequently 

Asian Asian Asian Asian Consumer Companies Stock Indices fConsumer Companies Stock Indices fConsumer Companies Stock Indices fConsumer Companies Stock Indices for Selected Sectorsor Selected Sectorsor Selected Sectorsor Selected Sectors    

(12 months ending 15Mar10) 

Source: Capital IQ, BDA 
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launched an unconditional offer for the 

remaining shares in Hing Yiap.  Hing 

Yiap markets apparel in Malaysia under 

its own house brands as well as 

international labels such as Antioni 

(sports-inspired fashion), Bontton 

(casual wear), Diesel (street fashion), 

B.U.M. Equipment (American lifestyle 

fashion), Unionbay (sporty denim label) 

and BUMCITY (a specialty lifestyle 

chain-store targeting teenagers and 

young adults).  January 17, 2011  

 

Gap, the US clothing retailer, is 

planning to launch its e-commerce site 

in Japan and plans to bring its lower-

priced Old Navy brand to the country.  

Gap's largest presence in Asia is in 

Japan, where it launched in 1995 and 

has 130 directly owned Gap stores and 

outlets, and 29 Banana Banana Banana Banana RepublicRepublicRepublicRepublic stores 

and outlets.  The group has also entered 

into the Chinese market last November 

by opening four stores and an e-

commerce site.  March 2, 2011 

 

Givenchy, the luxury brand which is the 

second largest apparel division of LVMH 

Group after DiorDiorDiorDior, plans to open ten new 

stores across Asia in 2011, six of which 

will be in China.  Givenchy currently 

operates 64 stores in China located 

mainly in bigger cities like Shanghai.  It 

is looking to expand its presence in the 

country's less urbanized but fast-

growing third-tier cities.  March 1, 2011 

 

I.T., the Hong Kong-listed fashion 

apparel company, has agreed to acquire 

90% of Nowhere Group for a 

consideration of US$3m, from Tomoaki 

Nagao, the president of Nowhere.  

Nowhere operates menswear, 

ladieswear, kidswear, fashion and 

related accessories retail and wholesale 

businesses under various brand names, 

including A Bathing Ape, Bape, baby 

milo, BAPE STA, URSUS BAPE and Mr. 

BATHING APE.  Nowhere recorded losses 

of US$326m and US$145m in 2009 and 

2010, respectively.   January 31, 2011 

    

Li & Fung, the Hong Kong-based trading 

conglomerate, has acquired Beyond 

Productions, the apparel and 

accessories company founded by 

Beyoncé and Tina Knowles.  Beyond 

Productions is a designer and licenser 
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of women’s fashion apparel and 

accessories whose brands include 

House of Deréon, Deréon, Curvelicious 

and Miss Tina.  It distributes through 

department stores, mass merchants 

and specialty stores worldwide.   
January 25, 2011 

    

LVMH Group, through its private equity 

unit L Capital, is reported to be 

acquiring a significant minority stake in 

Gitanjali Gems, which was founded in 

India in 1966.  The company is vertically 

integrated with operations ranging from 

rough diamond sourcing, cutting, 

polishing and distribution to jewelry 

manufacture, branding and retail, in 

India and abroad. The size of the 

investment could be between US$100m 

and US$125m.  March 2, 2011 

 

Paris Group, the Dubai fashion retailer, 

has announced plans to acquire the 

Italian fashion house Gianfranco Ferre, 

with plans for an immediate investment 

of more than US$42m in the business.  

The business was founded in 1978 by 

Gianfranco Ferre.  IT Holding Group, 

which previously owned the Gianfranco 

Ferre brand, entered into bankruptcy 

protection in February 2009.  Paris 

Group has more than 250 boutiques 

across the UAE region, with brands 

including Gianfranco Ferre, Versace, 

Cerruti and Pierre Cardin.   
February 25, 2011 

 

Polo Ralph Lauren, the US luxury brand 

best known for its Polo cashmere 

sweaters and shirts, is planning to 

establish an e-commerce presence in 

China and elsewhere in Asia.  Asia now 

accounts for 9% of Ralph Lauren’s 

global sales.  The luxury brand will also 

be opening up company-owned stores 

in mainland China in a number of 

Chinese cities including Beijing and 

Shanghai.  February 26, 2011 

 

Prada, the Italian fashion group, 

Source: Capital IQ, BDA 
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announced plans to list on the Hong 

Kong stock exchange as early as May 

2011 as it seeks to tap Asian demand for 

luxury goods.  A Hong Kong IPO by the 

group, which is majority-owned by 

designer Miuccia Prada and her family, 

would be a first for the European luxury 

goods and fashion industry.  Analysts 

project the group could be valued 

between US$7bn—US$8bn in Hong 

Kong.  January 27, 2011 

 

Reliance Brands in India has obtained 

the license from Steve Madden to 

distribute its accessories and footwear 

products in the country.  Under the 

license, Reliance would bring the 

Madden collections to the major cities 

across India through monobrand and 

premium department stores.   
March 1, 2011 

 

Samsonite, the Luxembourg-based 

luggage maker, is considering an IPO in 

Hong Kong.  The firm, which is owned by 

private equity firm CVC and Royal Bank 

of Scotland, has engaged Goldman 

Sachs, HSBC and Morgan Stanley as the 

joint global coordinators for the 

planned listing.  The business was 

impacted by the downturn in travel 

during the financial crisis but sales of 

its suitcases have since recovered.  

Samsonite expects to post a profit of 

US$200m for 2010.   February 22, 2010 

    

The Ferragamo Group has sold 8% of its 

luxury clothing brand Salvatore 

Ferragamo to Hong Kong businessman 

Peter Woo and his family.  Peter Woo is 

the Chairman and majority shareholder 

of Wharf Holdings, which owns and 

operates Lane Crawford Joyce Group, 

the luxury retail and distribution 

business based in Hong Kong.  

Meanwhile, Ferragamo would increase 

the stake in its China-based distribution 

companies to 75% from 50% by 

acquiring shares from the Woo family.  

Ferragamo opened its first Hong Kong 

store in 1986 and the first in China in 

1994.  The Ferragamo distribution 

network now has over 90 points of sale 

in Greater China, half of which are 

directly operated.  March 2, 2011  

 

Trinity, the high-end menswear retail 

arm of Li & Fung, has acquired Cerruti 

for US$70m from the US fund 

MatlinPatterson, which specializes       

in distressed investments. 

MatlinPatterson bought Cerruti out of 

administration in 2006.  Trinity has 

been a long-time Cerruti licensee.  

Cerruti is best-known for its woolen 

men's suits and 1881 perfume.    
December 22, 2010 

 

Zuoan Fashion, a design-driven casual 

menswear company in China, has raised 

US$42m through an IPO on the NYSE.  

Zuoan was founded in 1999 and has 

generated US$122m in sales over the 

last 12 months.  The company works 

with 10 distributors that operate 

altogether 1,044 stores across China.  

Its current market capital is US$203m.  
February 10, 2011 

    

 
 

 

 

Food & Beverage   
 

Bright Food of China has emerged as 

the leading bidder for the 50% stake in 

Yoplait, the world’s second-largest 

yoghurt brand by sales.  The 50% stake 

that has been put up for sale is owned 

by Yoplait’s private equity owner, PAI.  

The other 50% of Yoplait is owned by 

Sodiaal, the French farmers’ co-

operative.  General Mills, which is 

Yoplait’s licensee in the US, and Nestlé 

are also reported to be interested in 

Yoplait.  March 1, 2011 

 

China Resource Snow Brewery (“CRB”), 

the brewery arm of China Resources China Resources China Resources China Resources 

EnterpriceEnterpriceEnterpriceEnterprice (“CRE”)(“CRE”)(“CRE”)(“CRE”), a Hong Kong-based 

and China focus manufacture and retail 

group, has acquired 100% of the equity 

interest in Henan Aoke Brewery for 

Source: Capital IQ, BDA 



 

M A R C H  2 0 1 1 ,  I S S U E  2  A S I A  C O N S U M E R  &  L U X U R Y  N E W S L E T T E R  

 
 
 
 
  

4 

US$45m.  Aoke brewery had a market 

share of 25% in the Zhengzhou region 

before the acquisition.  January 11, 2011 

 

COFCO Wines & Spirits, a subsidiary of 

COFCO, China’s largest food processor, 

manufacturer and trader, has acquired a 

Bordeaux chateau for RMB100m 

(US$15m).  Chateau de Viaud is located 

in Lalande-de-Pomerol, a prestigious 

wine production area in France.  After 

the purchase, all wine produced by the 

French chateau will be sold under the 

name Great Wall, COFCO's own wine 

brand.  In September 2010, COFCO 

purchased a vineyard in Chile for 

US$18m, which added annual capacity 

of 1,400 liters for the company.   
February 17, 2011 

 

India Equity Partners, a New York-based 

and India focused private equity group 

is set to acquire a majority stake in 

Innovative Foods from Tata Group for 

INR75om (US$17m).  Innovative Foods, 

the makers of Sumeru frozen food, is a 

subsidiary of the Tata Group-led Indian 

Hotels.  Innovative Foods was acquired 

by Indian Hotels from the Amalgam 

Group in July 2007 and currently has 

revenue of US$11m.  February 14, 2011 

 

Kohlberg Kravis Roberts (“KKR”), the 

private equity firm, has invested in 

China's largest liquor store chain, VATS, 

adding another Chinese consumer asset 

to its Asia portfolio after the investment 

in China Modern Dairy in June 2009.  

VATS was founded in 2005 and it 

operates more than 270 liquor stores 

covering all provinces in mainland 

China.  December 15, 2010 

 

LG Household & Health Care has 

completed an acquisition of 100% of 

Haitai Beverage from Asahi Breweries 

and other owners for a nominal price of 

US$9 and has assumed Haitai’s 

company debt of US$109m.  Haitai 

Five (9-to-5), a food catering business, 

from Jardine Matheson, a diversified 

conglomerate.  Both the companies are 

based in Hong Kong.  The acquisition 

includes an 18,500 sqft food production 

centre in Tai Po, where meals are 

prepared for schools and other catering 

services in Hong Kong.  February 23, 2011 

 

Lombard, the US based private equity 

firm, has acquired a controlling interest 

in Hong Kong-based Overseas Dragon 

China, a specialized dumpling and 

noodle QSR chain in Greater China.  

Overseas Dragon serves fresh, 

affordable Taiwanese-style cuisine 

through a chain of more than 90 outlets 

located throughout Shanghai.  Lombard 

will work with the Company’s founder to 

introduce new food offerings, deepen 

the management team, and continue 

expansion throughout metro-Shanghai 

and into nearby provinces.   
February 7, 2011 

 

South Beauty, the Beijing-based 

Chinese full-service restaurant chain 

with over 50 outlets across the country, 

plans to pursue an IPO in Shenzhen and 

has appointed UBS as sponsor.  South 

Beauty aims to speed up its expansion 

in mainland China, planning to add 30 

new restaurants and expand its 

workforce, and is seeking acquisition 

opportunities in Japan.  In 2008, CDH 

Investments and China International 

Capital Corp invested about US$46m for 

less than 10% of South Beauty's share 

capital.  January 17, 2011 

 

Xiao Nan Guo Group, a leading Chinese 

restaurant chain based in Shanghai, 

plans to list on the Hong Kong stock 

market in the latter half of 2011.  The 

IPO is expected to raise US$300m, and 

expected to be underwritten by Bank of 

America Merrill Lynch and Standard 

Chartered Bank.  Xiao Nan Guo set up 

its first restaurant in Shanghai in 1987.  

Beverage is the No. 3 soft drink 

manufacturer in Korea in which Asahi 

previously held 58%.  January 27, 2011 

 

Sapporo, the Japanese beer and 

beverage maker, will raise its stake in 

the canned-coffee purveyor, Pokka, to 

85.5% from 21.4% by acquiring shares 

from investment funds Advantage 

Partners, Meiji and CITIC Japan 

Partners.  The deal is valued at 

US$257m.  Sapporo's soft-drink 

business generates US$365m in annual 

sales, while Pokka generates US$1bn in 

sales.  Their combined sales would rank 

eighth in the domestic soft-drink 

market.  Pokka has strength in lemon 

juice and canned-coffee products.  It 

owns 90,000 vending machines mainly 

in greater Tokyo and Nagoya, and also 

produces and sells beverages in 

Singapore.  February 4, 2011 

    

 
    

 

 

Food Service 
 

EQT Partners, through its EQT Greater 

China II Fund, has acquired 96% of 

Classic Fine Foods Group (“CFF”) from 

the UK-based food importer and 

distributor, Vestey Group, for an 

undisclosed amount.  The remaining 4% 

is held by CFF’s management.  CFF is an 

importer and distributor of fine foods, 

serving five-star hotels and high-end 

restaurants in Asia.  The company is 

involved in sourcing and marketing of 

gourmet products and has operations in 

11 markets, including Hong Kong, Japan, 

Singapore, Malaysia, UAE, the UK, the 

Philippines, and Vietnam.  Sales in 

2010 are expected to reach US$131m.  
January 18, 2011 

 

Kerry Logistics, a Hong Kong-based 

logistics company, has acquired Nine to 
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December 13, 2010 

The Shanghai Government is to sell off 

its 39% stake currently held in 

Shanghai Jahwa United, a cosmetics 

and skincare group which had revenues 

of US$364m in the first nine months of 

2010 and net profit of US$31m. The 

current market capitalization of 

Shanghai Jahwa United is US$2.4bn.  
February 28, 2011 

    

 
 

 

Retail 
 

Beijing Jingkelong, a Chinese retail and 

wholesale distributor of daily consumer 

products, has agreed to acquire 86% of 

Beijing Jing Chao from Shou Lian Group 

for a consideration of US$32m.  Jing 

Chao is principally engaged in the 

management and leasing of the 

properties to Shou Lian Supermarket for 

its retail operations.  Shou Lian 

Supermarket is a state-owned 

enterprise in China which mainly 

operates hypermarkets and 

supermarkets in Beijing.  January 13, 2011  

 

FamilyMart, the Japanese convenience 

store business, has agreed to acquire 

am/pm Kansai, the operator of am/pm 

convenience stores and a smaller rival 

of FamilyMart, from Kappa Create, the 

Japanese restaurant chain operator, for 

a cash consideration of US$24m.   
January 7, 2011 

 

Groupon, the US-based online group-

buying business, has acquired three 

deals websites in Asia, including 

uBuyiBuy in Hong Kong, Beeconomic in 

Singapore and Atlaspost in Taiwan, for 

an undisclosed amount.  The company 

has also expanded into the Philippines 

market organically.  While not operating 

yet in China, Groupon is reported to be 

seeking strategic alliance with the 

It currently operates around 30 large 

Chinese restaurants Hong Kong, Tokyo, 

Beijing, Shanghai, Suzhou, Nanjing and 

other cities.  It also operates spa 

chains, Japanese barbeque chains, 

Japanese noodle chains, Hong Kong 

dessert chains and hotels.   
February 22, 2011 

 

Yoshinoya Holding, the Japanese beef-

on-rice restaurant chain operator, has 

agreed to acquire the remaining 49.8% 

of Kyotaru, a sushi chain in which it 

already owns 50.2%, for US$22m.  Both 

companies are based in Tokyo, Japan.  

Kyotaru’s outlets operate with the trade 

names like Kyotaru, SUSHI COAST, 

Yoshi Shigeru and Guanshan in Japan. 

The products sold in the outlets include 

sushi, rice balls and lunch boxes.  
February 25, 2011 

    

 
    

 

Personal care 
 

Marico, an Indian company involved in 

manufacturing and marketing of 

consumer goods and services, has 

acquired 85% of International 

Consumer Products (“ICP”), a 

Vietnamese manufacturer of household 

products, personal care and cosmetic 

products, from Mekong Capital, the 

Vietnam-based private equity firm, and 

Bankinvest Group, a Danish private 

equity firm, for an undisclosed amount.  

ICP had turnover a of US$25m in 2010.   
February 18, 2011 

 

Reckitt Benckiser, the UK-based 

manufacturer and seller of household 

and health care products, has agreed to 

acquire Paras Pharmaceuticals, an 

Indian FMCG personal care company, 

from Actis, Sequoia Capital and Girish 

Patel, the India-based founder of Paras, 

for a consideration of US$720m.  

leading Chinese operator Lashou.  

Launched in March 2010, Lashou has 

revenues of US$3m per week.  Groupon 

is expected to be participating in 

Lashou’s next round of funding.  The 

Chinese deal site just completed its 

second round of fundraising in 

December 2010 for US$50m from 

investors including Tenaya Venture, 

Norwest Venture Partners, GSR 

Ventures and Rebate Network.   
January 28, 2010 

 

Mizuho Capital Partners, the Japan-

based private equity firm, has signed a 

definitive agreement to acquire Image 

Holdings for a total consideration of 

US$54m.  Image Holdings is a Japanese 

company engaged in the retail of 

apparel, cosmetics and household 

goods.   January 7, 2011 

 

Morgan Stanley is reported to be selling 

its stake in a popular Chinese budget 

motel chain Motel 168.  In 2006, one of 

Morgan Stanley’s real estate funds 

invested US$20m for 20% of Shanghai 

Motel Management, which operates the 

Motel 168 brand.  After two further 

investments of undisclosed amounts, 

Morgan Stanley now controls 59%. The 

chain's other shareholders, including a 

Chinese hotelier, have agreed to sell 

their shares.  The total deal value could 

reach up to US$1bn.  February 23, 2011 

 

Shinsegae has decided to spin-off E-

Mart.  E-mart is a Korean supermarket 

and discount store unit of Shinsegae.  

E-Mart will be spun off and listed on the 

Korean Stock Exchange.  February 15, 2011 

Sina, the major Chinese online media 

company, and China Dongxiang, the 

leading sportswear group in China, have 

separately entered into agreements to 

acquire 19% and 10% of Mecox Lane, a 

Chinese online fashion retailer, for 

US$66m and US$35m respectively, 

from Sequoia Capital.   Mecox Lane 
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offers a wide selection of products 

including fashion apparel and 

accessories as well as beauty and 

healthcare products under the 

Company's own proprietary brands, 

including Euromoda and Rampage, as 

well as third party brands, through its e-

commerce website www.m18.com.  
March 1, 2011 

 

Wal-Mart has led a consortium to invest 

US$500m in 360buy.com, a fast-

growing online retailer in China.  

Founded in 2004, 360buy.com sells 

mainly consumer electronics and is 

expected to sell US$1.5bn worth of 

goods this year, up from US$200m in 

2008.  The company has 15 million 

users and distribution facilities in 

almost 60 cities in China.    
December 27, 2010 

 

Yonghui Superstores, a Chinese 

supermarket chain which specializes in 

selling fresh agricultural products, and 

invested by Headland Capital Partners 

(formerly HSBC Private Equity Asia), has 

planned to raise US$286m by issuing 

110 million A shares in its IPO.  The 

issue price is equivalent to 73x P/E.  

Funds raised from the IPO will be used 

to open 73 supermarkets in Anhui, 

Beijing, Chongqing, Fujian, and Guizhou 

regions.  December 15, 2010 
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Announce 

Date
Target Name

Target 

Country
Acquirer Name

Acquirer 

Country
Deal Value

Percentage 

Acquired

EV / 

EBITDA

EV / 

Revenue
P/E

28-Dec-10 DFZ Capital Malaysia Esmart Holdings Singapore $27.4 25.3% 4.3x 0.7x -

17-Dec-10 Silver Base Group Hong Kong Existing institutional shareholder Hong Kong $23.1 2.3% 13.8x 4.4x 15.8x

13-Dec-10 Gold-Pak Co Japan iSigma Capital Japan $113.5 92.4% 3.5x 0.2x 5.1x

19-Nov-10 Sazaby League Japan Management buyout Japan $502.1 100.0% 3.0x 0.2x 31.8x

15-Nov-10 China Angel Food China Private investors Hong Kong $37.8 50.0% 5.6x 0.8x 32.3x

4-Nov-10 Shanghai Bailian Group Co Ltd China Shanghai Friendship Group Inc China $2,528.0 100.0% 15.3x 1.7x 40.1x

11-Oct-10
Beihai Perfuming Garden Juice Co 

Ltd
China Asian Citrus Holdings Ltd Hong Kong $263.0 92.9% - 4.1x 11.2x

28-Sep-10
Tianjin Ting Fung Starch Dev Co 

Ltd
China Great System Holdings Ltd BVI $14.0 51.0% - 1.0x 5.5x

14-Sep-10
Shanghai Jiadeli Supermarket Co 

Ltd
China HNA Retailing Holding Ltd China $136.0 100.0% - 0.4x 20.6x

16-Aug-10 Pine Agritech Ltd China Link Crest Ltd China $323.0 59.0% - 2.8x 10.3x

16-Aug-10 BabyCare Ltd China USANA Health Sciences Inc US $63.0 100.0% - 4.1x -

28-Jul-10 China Huiyuan Juice Group Ltd China SAIF Partners Hong Kong $261.0 23.0% 16.2x 2.7x 33.2x

30-Jun-10
Shiseido Dah Chong Hong 

Cosmetics Ltd
Hong Kong Shiseido Co Ltd Japan $64.0 50.0% - - 7.7x

29-Jun-10 Pacific Coffee Holdings Ltd Hong Kong China Resources Enterprise Ltd Hong Kong $42.0 80.0% - - 23.1x

10-Jun-10 Chongqing Brewery Co Ltd China Carlsberg A/S Denmark $349.0 12.3% 33.7x 8.9x 108.6x

2-Mar-10 Sichuan Swellfun Co Ltd China Diageo Plc UK $833.0 60.3% 19.5x 5.8x 32.5x

4-Feb-10 Shandong Xiwang Food Co Ltd China Hunan Ginde Dev Co Ltd China $139.0 100.0% 9.1x 0.9x 11.1x

20-Jan-10 Win Power Investment Ltd China
China Mining Resources Group 

Ltd
Hong Kong $90.0 77.8% - 10.8x -

18-Jan-10 Hongguo International Ltd China Info Giant Investments Ltd Singapore $84.0 100.0% 4.4x 0.5x -

MedianMedianMedianMedian $113.5$113.5$113.5$113.5 77.8%77.8%77.8%77.8% 9.1x9.1x9.1x9.1x 1.7x1.7x1.7x1.7x 20.6x20.6x20.6x20.6x

Selected Selected Selected Selected AsiaAsiaAsiaAsia    Consumer Consumer Consumer Consumer & Luxury & Luxury & Luxury & Luxury RelatedRelatedRelatedRelated Transactions with Multiples  Transactions with Multiples  Transactions with Multiples  Transactions with Multiples (12 months ending in 15Mar11) 

 

The stock indices and trading multiples graphs 

shown in this newsletter represent the ten 

largest publicly traded consumer products 

companies in Asia. 

Source: Capital IQ, BDA 
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Business Development Asia is an 

investment banking firm which 

assists multinational companies in 

expanding their businesses in Asia 

through acquisitions, divestments, 

JVs, and capital raising.  For further 

information on BDA’s services or on 

any of the articles in this newsletter, 

please contact the offices listed. 

 

 

Euan Rellie, 

Senior Managing Director 

erellie@bdallc.com 

 

Paul DiGiacomo, 

Managing Director 

pdigiacomo@bdallc.com 

 

Jess Zhou,  

Associate 

jzhou@bdallc.com 
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Ahmed Al Balooshi, abalooshi@bdallc.com 

Business Development Asia 

Meral Building #2572, Road #2833 

4th Floor, Office #42, Block #428 

PO Box 30295, Seef District 

Kingdom of Bahrain 

T (973) 1758-1336 

 

NEW YORK 

Charles Maynard, cmaynard@bdallc.com 

Euan Rellie, erellie@bdallc.com 

Business Development Asia LLC 

1270 Avenue of the Americas, Suite 2310 

New York, NY 10020, USA 

T (212) 265-5300 

F (212) 265-4300 

SHANGHAI 

Jeffrey Wang, jwang@bdallc.com 

Business Development Asia Co Ltd 

The Center, #1602, 989 Changle Road 

Shanghai, 200031, China 

T (86) 21-5407-5580 

F (86) 21-5407-5680 

 

SEOUL 

Heejun Yang, hyang@bdallc.com 

Business Development Asia 

21 Floor, S-Tower 

116 Sinmunno 1-Ga, Jongno-Gu 

Seoul, 110-061, Korea 

T (82) 2767-2730 

F (82) 2757-2702 

 

MUMBAI 

Arun Bagchi, abagchi@bdallc.com 

Business Development Asia 

898 Notan Plaza, Suite 4A 

Turner Road, Bandra (West) 

Mumbai, 400050, India 

T (91) 22-2643-0290 

F (91) 22-2643-0291 

F (973) 1758-1483 
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